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News Release

Vehicle Energy Japan receive Ford “Q1” award.

Tokyo, August 29, 2022 --- Vehicle Energy Japan Inc. (Representative Director, CEO,
President and Chief Executive Officer: Hiroshi Ikeuchi/ Headquarter in Japan, hereinafter
referred to as “VE-J”) received “Ford Q1” award from Ford Motor Company (Chief
Executive Officer: James D. Farley, JR./ Headquarter in U.S.A).

“Ford Q1” is a quality control program that examines Ford suppliers for quality and
control, and only those companies that meet the highest quality requirements are certified.
Sawa Site has achieved the following four evaluation indicators set by Ford: Quality
Performance (quality performance), Capable Systems (evaluation and production
capacity of quality control standards such as IATF16949, 1SO14001), Warranty
Performance (service and guarantee in the market), Delivery Performance (delivery
performance).

This award recognizes the high-output battery cell technology, battery control
technology, and mass production technology that ensures high quality and high reliability
that we have cultivated so far.

Vehicle Energy Japan will strengthen its battery products, such as battery packs and
battery modules, to contribute to the widespread use of electric vehicles from automakers,
and for environmental conservation.
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Information contained in this news release is current as of the date of

the press announcement, but may be subject to change without prior notice.




